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The National Culture Fund (NCF) was set 
up by the Department of  Culture, upon 
the recommendation of  the Parliamentary 
Standing Committee, on November 
28, 1996 as a Trust under the Charitable 
Endowments Act. 1890. The basic aim and 
objective of  NCF is to mobilize extra 
budgetry resources from government, non-
government agencies, private institutions 
and individuals for the purpose of  
restoration, conservation, protection 
and development of  the rich cultural 
and natural heritage of  India. Thus, it is 
working in tandem with the Corporate and 
Public sector units, International Trusts and 
Funding agencies for conserving heritage 
sites and monuments that have either lost 
their relevance or are facing extinction. The 
NCF symbolizes a significant initiative for 
public and private fund partnership in the 
domain of  culture.

Management and Administration

The National Culture Fund is managed 
by a Council and an Executive Committee. 
The Council has maximum strength of  
twenty four members, with twelve eminent 
members representing corporate and public 
sectors, private foundations and non-
profit organizations. The Hon’ble Minister, 
Tourism and Culture, is the chairperson 
of  the Council. The Executive Committee 
is chaired by the Secretary, Ministry of  
Culture. 

Each project is managed independently 
by providing for a separate joint Bank 

Account, which is operated by the 
representatives of  the NCF and the 
Donor/ Funding Agencies. For executing 
the various projects of  the NCF, a special 
Project Implementation Committee is constituted, 
having representation of  the donors, NCF 
and whenever required the civic authorities, 
and also the Archaeological Survey of  
India. Detailed account of  each project is 
incorporated in the NCF Accounts which 
is regularly audited by the Comptroller and 
Auditor General of  India. 

Objectives 

The objectives of  the NCF are to :

i)	 Generate and utilize funds for 
conservation, maintenance, promotion, 
protection, upgradation and 
development of  monuments protected 
or otherwise.

ii)	 Undertake studies and research 
on artistic, scientific and technical 
problems and rehabilitation of  cultural 
and natural heritage.

iii)	 Impart training to staff  members and 
professionals in the fields of  cultural 
heritage.

iv)	 Protect and promote artistic endeavour 
in all its forms, particularly innovative 
experiments in arts.

v)	 Provide additional space in existing 
museums and construct new museums 
to accommodate or create new and 
special galleries. 
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vi)	 Formulate strategies at local, municipal 
or regional levels to promote cultural 
development and advancement of  
society

vii)	 Provide equipment to oganisations, 
governmental and non-governmental, 
involved in the preservation and 
promotion of  cultural and natural 
heritage.

viii)	 Promote international cultural 
cooperation for the development 
of  indigenous expertise and human 
resources and activities within the 
ambit of  Cultural Exchange Programmes 
entered into between Indian and other 
countries.

ix)	 Provide funds at low interest, including 
interest free loans, for projects or 
any other activity for the purpose of  
conservation of  heritage.

Rules and Regulations

Ø	 Donors to NCF are eligible for 100 per 
cent tax benefit under section 80G (2) 
of  the Income Tax Act.

Ø	 Provision for plaques at every 
development site to facilitate 
acknowledgement of   the donor.

Ø	 NCF to issue receipt of  Income Tax 
exemption and give detailed accounts 
of  utilization of  the donations.

Ø	 Flexibility in project management 
through an MoU.  

Ø	 Project to be implemented through 
a joint Project Implementation 
Committee.

Ø	 Revenue from events held at sites and 
monuments are to be credited in an 

account jointly operated by ASI and 
NCF.

Ø	 Foreign donations can be received 
only after clearance under the 
Foreign Contributions Regulation Act is 
obtained.

Ø	 NCF to propagate around the world 
about the heritage of  India.  

Activities of  National Culture Fund

The NCF is entrusted with the following 
tasks: 

Ø	 Pro-active generation of  projects 
and sponsorships to bring about 
visible improvements in monuments, 
development sites, heritage complexes 
and their environs.  

Ø	 Restore monuments into the lifestyle  
and culture of  local communities.

Ø	 Environmental development in and 
around the heritage sites.  

Ø	 Structural conservation, chemical 
preservation and refurbishment of  the 
monuments.  

Ø	 Display of  cultural notice boards, 
direction boards, signage etc.  

Ø	 Provide visitor- friendly amenities.  

Ø	 Improvement and upgradation of  
existing museums and commissioning 
of  new ones in the vicinity of  existing 
cultural property.

Ø	 Illumination of  monuments

Ø	 Facilities for tourists, such as cafeterias, 
parking lots, landscaping, setting up 
of  information centres, kiosks, cyber 
cafes, souvenir shops etc.  
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Council

Chairpeson ( Ex-officio)

Smt. Ambika Soni  
Minister of  Tourism & Culture

Vice-Chairperson

Shri Suresh Neotia

Members ( Ex-officio)

Shri Badal K. Das 
Secretary, Ministry of  Culture

Shri R. C. Misra 
Addl. Secretary and Financial Adviser,  
Ministry of  Culture

Shri R. C. Mishra  
Joint Secretary, Ministry of  Culture 

Members

Shri O.P. Jain 
Ms. Sangita Jindal 
Ms. Gayatri Sinha 
Mr. Francis Wacziarg 
Prof. Irfan Habib 
Shri Kamal Oberoi 
Shri Tarun Das 
Shri Amit Mitra  
Ms. Sanjana Kapoor 
Ms. Premlata Puri 
Shri Harshpati Singhania

Member Secretary (Ex-Officio)

Ms. Tanuja Pande 
Director, Ministry of  Culture

Executive Committee

President (Ex-Officio)

Shri Badal K. Das 
Secretary, Ministry of  Culture

Members (Ex-officio)

Shri R. C. Misra  
Addl. Secretary and Financial Advisor,  
Ministry of  Culture

Shri R. C. Mishra  
Joint Secretary, Ministry of  Culture

Members

Shri Tarun Das 
Shri Kamal Oberoi 
Shri Suresh Neotia 
Shri Amit Mitra 
Shri Harshpati Singhania 
Ms. Gayatri Sinha

Member Secretary 
(Ex-Officio)

Ms. Tanuja Pande 
Director, Ministry of  Culture

Structure of the National Culture Fund
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Taj Mahal, Agra Goushala after completion of  work

Taj Mahal, Agra Goushala after completion of  work
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Ø	 Laying Annual Report and Annual 
Accounts in the Lok Sabha and 
Rajya Sabha

The Annual Report and the Annual 
Accounts of  the National Culture Fund for 
the year 2005-06 were placed in the Lok 
Sabha and Rajya Sabha on August 30, 2007 
and  November 27, 2007, respectively. 

Ø	 Executive Committee Meetings

The 7th Executive Committee meeting 
was held on August 31, 2006 under the 
Chairmanship of  Secretary, Ministry of  
Culture, President, NCF (Ex-Officio).   

Ø	 Audit of  NCF Accounts

The Audit of  the Annual Accounts of  the 
National Culture Fund for the year 2005-06 
was conducted by the DGACR, New Delhi 
from January 22, 2007 to February 6, 2007.  

Ø	 Corpus Fund

The NCF has received Rs. 13.31 crores, 
ending March, 2007, through a Corpus Fund 
contributed by the Govt. of  India, Ministry 
of  Culture, against the commitment of  
Rs.19.50 crores agreed to be contributed 
by the Govt. of  India vide its Notification 
dated November 28, 1996.

(A)	 Projects Completed

Ø	 The Ramakrishna Mission Institute 
of  Culture, Gol Park, Kolkata: 

This Institute which is a branch of  
Ramakrishna Math and Ramakrishna Mission, 

Belur Math (Worldwide headquarters of  all 
RKM centres and sub-centres), is well known 
for its philanthropic, educational and cultural 
activities all over the world. Based on the 
philosophy of  the unity of  human life, the 
Institute endeavours to make people aware of  
the richness of  different cultures all over the 
world and also of  the need for inter-cultural 
appreciation and understanding.

An MoU between R.K. Mission Institute of  
Culture, Gol Park, Kolkata and the National 
Culture Fund was signed on March 22, 2002 
for constructing the new extension building 
which was completed during this year.  

(B)	 Ongoing Projects

Ø	 Taj Mahal, Agra

The Tāj Mahal located in Agra and 
constructed during1631-1653 by the Mughal 
Emperor Shahjahan, is one of  the finest 
examples of  Mughal architecture.

An MoU was signed between the 
Archaeological Survey of  India, National 
Culture Fund and M/s. Indian Hotels 
Company Ltd., on June 21, 2001, for the 
conservation of  the Taj Mahal.  

Progress status

- 	 Gaushala (Fatehbad Gate Courtyard):

While matching with the original design 
and texture, the Gaushala of  Taj Mahal 
has been conserved by replacing old and 
decayed stone members, such as pillars, 
base of  pillars, dasa, chhajja etc., with new 
ones.  The new architectural members have 

Activities during the  
year 2006-2007
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been provided as per the original wherever 
missing. The old cement plaster was 
removed and replastered with lime mortar.  
Over lime plaster, lime punning was done 
with special lime mortar prepared after 
analyzing the ingredient of  the original lime 
punning.  The cells and dallans have been 
conserved by underpinning with lakhauri 
bricks and replastering with lime mortar.  
Mughal pattern doors have been provided to 
the openings.  

-	 Visitor Facilitation Centre:

During the year, the Fatehbad Gate 
Courtyard (Gaushala) was identified for 
developing as a visitor facilitation centre to 
provide to the tourists facilities like library, 
exhibition, locker, information center, 
toilet, drinking water, waiting room etc. in 
the courtyard. Accordingly conservation 
work has been carried out to make the 
building suitable for visitor facilitation. 
New drainage system has been provided 
by following Mughal pattern all along 
the courtyard.  The open portion of  the 
courtyard is provided with brick-on-edge 
flooring with Mughal doors at the main 
entrance.  The existing trees are provided 
with planter as a sitting place for the 
visitors.  

- 	 Electric installation:

The underground electric installation work 
carried out in the Fatehbad Gate Courtyard 
were point wiring, dummy conduits, casing, 
capping, cables, submains, distribution 
boards and panels, earthing, and fitting and 
fixture of  outdoor lightings.  

Ø	 Projects with Indian Oil Foundation: 

- 	 One Monument in each State

An MoU was signed between National 
Culture Fund, Indian Oil Foundation, 
Indian Oil Corporation and Archaeological 
Survey of  India on March 30, 2001 for the 
development of  at least one monument in 
each state in India.  In the first phase, the 
monuments that have been identified for 
conservation, preservation and development 
are Konark Sun Temple, Orissa; Khajuraho 
Temple, Madhya Pradesh; Warangal Fort, 
Karnataka; Kanheri Caves, Maharashtra; and 
Qutub Minar, Delhi.

The Indian Oil Corporation donated 
Rs.25 crores and Rs.1 crore was donated 
by Indian Oil Foundation as corpus fund 
to the National Culture Fund. As per the 
MoU, the Indian Oil Corporation shall also 
donate a further sum up to Rs.10 crores 
annually.

Progress Status

-	 Konark Sun Temple

Work Order No.CEO/IOF/H-1 dated 
July 31, 2006 was given to M/s. Srishti 
Consulting Service, New Delhi for providing 
consultancy services to IOF regarding the 
structural design for various components of  
tourist facilities, documenting the relevant 
data/history of  Konark Sun Temple, risk 
analysis, environmental impact assessment 
etc. 

The total job, including construction of  
tourist facilities, is estimated to cost Rs.13 
crores, and is expected to be completed by 
February, 2008. 
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Konark Sun Temple, Orissa
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Jaisalmer Fort

Khajuraho Temple 

-	 Khajuraho Temple and Warangal Fort:

Services of  4 Conservation Architects (two 
at each site) were commissioned for making 
concept plans for setting up tourist facilities 
at above sites, at the cost of  Rs.75,000/- per 
architect.

One architect each for the above two sites 
have been selected.

-	 Kanheri Caves:

It was desired by the Trustees that the 
concept plan prepared by M/s. TCS 
should be shown to Mr. Charles Correa, an 
architect, before commissioning the services 
of  a conservation architect for making 
development plan. 

Ø	 Jaisalmer Fort, Rajasthan 

Located in the middle of  the Thar Desert 
(Rajasthan), the Jaisalmer Fort was built in 

1156 AD by Raja Jaisal  who was searching 
for a new and safe Capital. 

An MoU was signed between NCF, ASI and 
World Monuments Fund on August 13, 2003 
for conservation of  Jaisalmer Fort, Rajasthan. 

Progress Status 
-	 Geo-technical investigation by M/s. 

M.K. Soil Testing Laboratory:

The work of  geo-technical investigation 
entrusted to M/s. M.K. Soil Testing 
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Kanheri Caves: Maharashtra

Laboratory, Ahmedabad, completed the 
assigned field work except the Inclinometer 
Test. 

-	 Architectural Survey by M/s. 
Bombay Collaborative:

M/s. Bombay Collaborative completed the 
Architectural survey work and the results 
were compiled and co-related for analysis at 
the head office, Mumbai. A detailed status 
report for conservation of  Jaisalmer Fort 
has been submitted by the company.  

-	 Topographical Survey and Geo-
technical Studies by the GSI:

Director, Engineering Geology Division, 
GSI, Jaipur, intimated about the ongoing 
progress regarding the digitization of  survey 
sheets on 1:100 scale. The field component 

of  the project is complete and final report 
writing and preparation of  plates are in 
progress and likely to be completed. 

-	 Conservation of  Jaisalmer Fort 
Walls – Pilot Project:

An estimate for the 2 locations chosen 
during the visit to the site of  the Pitching 
Wall Trial Project, on December, 2006 
under ASI-WMF-NCF Project was 
submitted to the Director General, ASI, 
New Delhi. 

Ø	 Jnana Pravaha Trust, Varanasi 

Jnana Pravaha Trust, a Centre for Cultural 
Studies, was established in 1996, at Varanasi.
The institution aims at promoting the 
message and identity of  Indian culture, 
preserving and disseminating different 
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Jaisalmer Fort : Bore hole drilling on slope over pitching wall
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forms of  visual and performing arts, and 
furthering their study and research through 
seminars, publication programmes, special 
lectures etc.  

An MoU was signed between NCF and 
Jnana Pravaha Trust on January 4, 2000 for 
promoting and preserving the oral tradition 
and setting up of  a script museum at 
Varanasi.

Progress Status

Symposium: 

Two-day  symposium on Cultural Glimpses of  
Vamana Purana   

Lectures

-	 Substance of  Kenopanishad

-	 The Indus Civilization and Dholavira 
(James Prinsept Memorial Lecture)

-	 Science of  Manvantara (ancient Indian 
astronomy)

-	 Worship of  Snake Goddess

Seminars

-	 Buddhist Contribution to Varanasi 

-	 Vedic Studies

Study Courses

-	 Mauryan Inscription, Language 
and Script:A ten-day study course 
was conducted on Mauryan inscription 
and understanding the culture, heritage 
and personalities of  Mauryan Era, 
especially the Great Emperor Ashoka.

-	 Kushana Inscription, Language and 
Script: A nine-day study course was 
conducted on the above topic.

-	 Brahmi Script and Gupta 
Inscription: An eight-day study course 

was conducted on the above topic. 

Workshops

-	 Conservation and Treatment of  
Manuscript: This workshop was 
organized in collaboration with 
National Manuscript Mission.  About 
35 students participated in the 
workshop, who were given practical 
demonstration of  the technique of  
making paper, palm leaf  etc. 

-	 Workshop on Pahari Paintings: 
A well known artist Shri Vijay 
Sharma conducted this workshop at 
Jnana Pravaha.  He gave a practical 
demonstration on Pahari paintings and 
its techniques.  

Events

-	 Kalidas Parva: To commemorate 
Kalidas Parva, original verses, dramatical 
and musical demonstrations based 
on different ragas were classically 
presented by the teachers and students 
of  Sanskrit Matrimandalam and 
Vasanta Kanya Mahavidyala, Varanasi.  

-	 Sanskrit Antakshari on Kalidas: 
Jnana Pravaha organized antakshari of  
Sanskrit slokas based on the works of  
the great poet Kalidas, and also on the 
work Gita. 

-	 Celebrating Kashi: The Eternal 
City: In collaboration with India 
International Centre, a three-day 
festival was organized, which included 
lectures, Vedic recitals, music, audio 
visual show, and an exhibition of  
paintings, art and culture of  Kashi city.  

-	 Riverfront Heritage Cities: An 
interaction was organized with 
UNESCO group in which the issues 
of  development related to Kashi were 
elaborately discussed.  
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Ø	 Jantar Mantar, New Delhi 

Jantar Mantar, an Observatory built in 1724, 
lies in the heart of  Delhi’s commercial 
centre, near Connaught Place, New Delhi. 

An MoU between National Culture Fund, 
Archaeological Survey of  India and Apeejay 
Surrendra Park Hotels Ltd. was signed 
on October 11, 2000 for conservation, 
preservation, maintenance, upgradation and 
beautification of  Jantar Mantar, New Delhi

Progress Status 

-	 Functional Reinstatement of  the 
Yantras: 

Several rounds of  discussions and site 
meetings were held with the Director 
Dr. Ratnasree and her team from Nehru 
Planetarium. It also included field studies 
about the efficacy and research of  the 
original use of  the Yantras as well as devising 
possible newer uses of  the Observatory 
in the light of  modern scientific and 
astronomical aids in the 21st Century. 

Temporary markings on the flat, unusable 
part of  the Samrat Yantra were made 
in the month of  December 2006, by 

representatives from Nehru Planetarium; 
Amateur Astronomers Association, Delhi; 
and SPACE (Science Popularization 
Association of  Communicators and 
Educators) to check the Yantra’s present 
accuracy and usability.  

-	 Awareness Building Activities – 
Lectures/Interactive Talks:

Public lectures/demonstrations were 
regularly held at the Observatory Complex 
during the year. One such discussion held 
on December 21, 2006, had the participation 
of  eminent educationists, astro-physicists, 
astronomers, conservation and archaeology 
professionals. The programme was presided 
over by Shri Yashpal, an eminent scientist 
and former chairman UGC. 

- 	L ighting Scheme:

A site demonstration of  the lighting scheme 
was held for the DG, ASI on  November 
18, 2006, which was followed by a written 
approval from the ASI. The implementation 
of  the project was done by Apeejay 
Surendra Park Hotels in December, 2006.  
The illumination of  all the Yantras has been 
operational since the end of  January, 2007.  

Ramana Maharshi, Bangalore
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-	 Signage: 

The design work for the signages on site, 
following the receipt of  the text from the 
ASI in October, 2006 was completed in 
December, 2006, and a report containing the 
details was sent both to the ASI and NCF in 
January, 2007. 

-	 Conservation of  the Misra Yantra 

The following preliminary activities were 
carried out for the conservation of  the  
Misra Yantra: 

-	 The approved estimate for conservation 
of  the Yantra was sent by the ASI 
Delhi Circle to the Conservation 
Consultant in May, 2006.  A detailed 
response was sent back to the ASI in 
the same month by the Conservation 
Consultant.  

-	 Details of  the estimate requiring 
clarification/amendment were further 
discussed at the site meeting of  August, 
2006 between Shri Daljeet Singh, Shri 
Saini, Ms. Anisha Shekhar Mukherji, 
Dr. Rathnasree and Shri Negi and 
recorded in the Minutes of  August, 
2006.  

-	 Decisions on some pending issues of  
the estimate were discussed with DG, 
ASI at the site inspection meeting of  
November 18, 2006.  

-	 Copies of  interim report received in 
November, 2006 from Dr. Rathnasree 
were forwarded to all PIC members.  
This report clarifies the components, 
functioning and physical parameters of  
the Yantra (based on field work by Dr. 
Rathnasree in 2005-06. 

-	 Detailed macro photo-documentation 
of  the dials by the ASI Central Photo 

Department commenced in January, 
2007 to record its present markings/
graduation.  

-	 Pending issues of  the estimate were 
clarified by the ASI, Delhi Circle, in 
the meeting held on February 9, 2007 
at the DG, ASI office. 

Ø	 Ramana Maharshi Centre for 
Learning, Bangalore 

The Centre is promoting awareness in 
the field of  Indian Culture by conducting 
various cultural activities and also preserving 
the Karnatic Classical Music by converting it 
from spool tapes into CDs. 

In order to strengthen its various activities 
in the field of  culture, the Ramana Maharshi 
Centre has set up an ongoing project Ramana 
Maharshi Heritage and Community Centre at 
Bangalore, where audio/visual library, 
cultural reference library, and different 
cultural activities are being provided, free 
of  cost. There is also an auditorium for 
performing arts with a capacity of  500 
persons. 

An MoU between National Culture Fund 
and Ramana Maharshi Centre for Learning, 
Bangalore was signed on March 14, 2001 for 
providing institutional support and cultural 
activities. 

Progress Status 

l	 Music Division:

-	 Preservation of  karnatic classical music 
through digitisation 

-	 Ramanjali Musical Ensemble and 
Ramana Music Group in two-month 
long      cultural festivals. 

-	 Production of  five new music cassettes 
and CD’s. 
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l	 Activities for children/ youth:

-	 Weekly classes on Indian Cultural 
Heritage for young students at Ramana 
Bala Kendra.

-	 Two stage presentation by students of  
Ramana Bala Kendra. 

-	 Inter-school competitions covering 
about 5000 students. 

-	 Summer camp for children from 
4-14 years and presentation by the 
students. 

-	 Ramana Nritya Kala Ranga (for senior 
students).

-	 Dance, Drama and Music presentation 
– 18 programs.

-	 Production of  three new dance ballets. 

-	 Production and telecast of  serials in 
Telgu, Tamil and Hindi. 

l	 Publications: 

-	 The Ramana Way – A Monthly 
Journal. 

-	 Ramana for Youth Power - A Monthly 
Magazine for youth. 

-	 Ten New Publications in English, 
Kannada, Telgu, Tamil and 
Malayalam

l	 Awareness Programmes:

Seminars, lectures, talks and workshops, 
including yoga and meditation classes were 
held during the year.

	 Raja Dinkar Kelkar Museum, Pune 

The Raja Dinkar Kelkar Museum is a one 
man collection of  Padmashree Dr. D.G. 
Kelkar (1896-1990). It is a collection of  over 
20,000 priceless artifacts relating to Indian 
life. 

An MoU was signed between NCF and Raja 
Dinkar Kelkar Museum on April 12, 2002 
for preservation and conservation of  these 
artifacts and for construction of  a new 
building. 

View form inside Gallery, Raja Dinkar Kelkar Museum, Pune
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Kishkinda Performance

Progress Status

-	 Funding by the State Government 
of  Maharashtra:

In a meeting held in February, 2007 with 
the Hon’ble Chief  Secretary to the State 
Government of  Maharashtra, the Museum 
made a formal request for providing 
Rs. 25 crores as financial assistance for 
the proposed project. The Divisional 
Commissioner, Pune has submitted 
the proposal for consideration to the 
Department of  Culture, State Government

- Collection through donations in the 
Joint Project Account at Syndicate Bank, 
Laxmi Road, Pune:

The museum managed to raise funds 
through donations amounting to 
Rs.11,27,006.66 by end of  March 2007, 

amongst which the contribution from M/s 
Infosys Foundation is noteworthy.  

	 Kishkinda Trust, Anegundi, 
Karnataka

The Kishkinda Trust has been working for 
the village Anegundi, referred as the mother 
city of  Hampi – the ancient cultural centre - 
Vijayanagar. Artists from all disciplines come 
here to draw inspiration, as they did in the 
ancient past.  The Trust assists the people of  
Anegundi in their endeavour towards a clean, 
green and a cultured village by educating 
them on how to preserve their heritage.  

An MoU between the National Culture 
Fund and Kishkinda Trust was signed on 
April 18, 2000 for preserving the heritage 
and encouraging cultural awareness in the 
village. 
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Children’s Academy of  Culture, Durgapur, West Bengal 

Kishkinda Dancing 

Ø	 Children’s Academy of  Culture, 
Durgapur, West Bengal 

Durgapur Children’s Academy of  Culture is 

engaged in promoting performing arts and 
culture around Durgapur –Asansol industrial 
belt - for the last six years. It imparts training 
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to children in the areas of  arts and physical 
health, and non-formal and professional 
education.  The Academy has taken up a 
project for building Child City – Sisu Tirtha. 
The project proposes to provide art gallery, 
a mini film developing studio, a 2500 seated 
auditorium, a swimming pool and a small 
child-health home. It also envisages to 
provide training facilities in performing arts 
and physical health.  The main emphasis 
would be on residential training. The project 
also aims to accommodate an institutional 
complex for general education.

An MoU was signed between National 
Culture Fund and the Children’s Academy 
of  Culture on January 12, 2000 for raising 
resources for the above project.  

Progress Report 

-	 Child City Project:

The Durgapur Municipal Corporation, Asansol 
Durgapur Development Authority, Govt. of  
West Bengal and a galaxy of  MPs, SAIL, Coal 
India Ltd. and a few more Corporate Houses, 
besides individuals came forward and extended 
financial and material support to the Academy. 
The dream project of  the Academy is shaping 
in a way that its presence is being felt in each 
and every corner of  Durgapur through its 
zonal and local units.  

The complex has an area of  about 18 acres 
with more than 7 acres under institutional 
use. It houses centre for performing arts 
like dance, drama, music, arts and crafts, 
paintings, artificial rock climbing, table 
tennis and other sports and games and a 
mini swimming pool, martial arts centre, 

audiovisual and multimedia system, infotech 
and computer centre, a mini science museum 
with mini planetarium and a mother and 
child healthcare unit.  The latest addition 
to these is a day boarding heritage school 
–NIRJHA. During the year, it generated 
employment opportunities to a large number 
of  people. 

The general activities of  the Academy are 
maintained through an event Calendar 
approved by the NCF’s Executive 
Committee.  Various eventful days like 
teacher’s day, children’s day, New Year’s day, 
Tagore’s birthday, International book day, 
Academy day etc. were organized at the apex 
centre as well as in the zones.  

Ø	 Lodhi Tomb, New Delhi

An MoU was signed between National 
Culture Fund and Steel Authority of  India 
Ltd. on 10th January, 2006 for conservation 
and preservation of  Lodhi Tomb, New 
Delhi.  The work of  documentation has 
been assigned to INTACH.

Ø	 Music of  the Mirs

The Mir community is a musical community 
belonging to the Pugal region in NW 
Bikaner, Rajasthan.  The specialty of  their 
repertoire is the unique and souful Sufiana 
music that they have been singing for more 
than 500 years.

Like many aspects of  our rich artistic and 
cultural heritage, this music is dying out as 
economic hardships and drastic changes 
in socio-economic structure have forced 
the younger generations to give up their 
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View of  Pugal (Village of  the Mirs)

Music of  the Mirs
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vocation, which is an invaluable cultural 
asset of  our country.

An MoU was signed between NCF and 
Devahuti Damodar Swaraj Trust on  March 
14, 2006 for preservation and development 
of  the music of  the Mirs.

Progress Status 
-	 Research and Documentation 

Initiative by Manana:

Manana, in partnership with NCF, 
undertook a Research and Documentation 
Project on the Mirs of  Bikaner in 2006. 

-	 Field Visits:

Three field visits were undertaken in the 
region in search of  the musicians of  the Mir 
Community with the aim to involve them 
as collaborators and partners in the project. 
As a result of  this effort, the Mirs shared 
with the visiting team, their understanding 
of  the community’s identity and history, and 
their tradition of  music. Besides, it evoked a 
feeling of  mutual trust and an understanding 
in them that they were working together for 
the benefit of  their community and their 
music.

-	 Textual Documentation:   

Over the years, the team has collected and 
compiled a lot of  material, directly from 
the Mirs, about their history and music. 
The first draft of  the transcription and 
translation work is ready in the form of  a 
monograph.  

-	 Audio-visual Documentation:

M/s. Manana have done 30 hours of  audio-
video recordings of  music, interviews and 
discussions, which is being edited now. 

-	 Identifying talented youngsters:

During the year, Manana identified a few 
promising children for training them in Mir 
music. Regarding the finances for training 
these children, Manana approached some 
organizations for supporting a scholarship 
programme. Mukhtiyar Ali was identified 
as one of  the most talented Mir singers. 
For providing financial support to young 
Ali for setting up a professional studio, 
Manana circulated a proposal for support to 
connoisseurs of  music. 

The Manana also collaborated on organizing 
a concert at the IIC, New Delhi in which 
12 members of  the Mir community were 
invited to present their music to the Rasikas 
of  Delhi. This was the first opportunity 
for the Mirs to perform outside their home 
district, which has encouraged them to take 
pride in their music and rediscover its value.    

	 Publication Project

Art and Visual Culture in India (1857-
2007) edited by Gayatri Sinha

An MoU was signed between NCF, M/s. Marg 
Publication, Mumbai and M/s. Bodhi Art Ltd., 
Delhi on March 24, 2006 for bringing out a 
compendium on Modern Indian Art, entitled 
Art and Visual Culture in India (1857-2007).

It is a seminal study on Indian visual arts. 
The study integrates art practices with 
photography and visual culture, to create a 
critically presented and interpreted history 
of  modern and contemporary Indian art:
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Name of  Contributor Title of  the essay
 *

1.Partha Mitter Indian Artists in the Colonial Period: the case of  Bombay
2.Kavita Singh Material Fantasy: The Museum in Colonial India  
3.Sophie Gordon  The Colonial Project & The Shifting Gaze

4.Christopher Pinney Mechanical Reproduction in India
5. Tapati Guha Thakurta Abanindranath, Known And Unknown: The Artist Versus The Art of  His 

Times
6. R. Siva Kumar Santiniketan: A Development in Three Movements
7. Gayatri Sinha 1930’s – The decade of  the Modern in Indian painting
8. Shukla Sawant Artist Collectives In The Age Of  Anxiety 1940-1950
9. Sanjoy Mallik Bengal: 1943 – 1946- A “Man-Made” Famine, Political Ferment,and the Visual 

Arts 
10. Anshuman Dasgupta A House for Modernism:  Art in its Institutional Aspects  in India During the 

1940’s and 50’s
11. Shivaji K. Panikkar Modern Indian Sculpture
12. Roobina Karode & Shukla Sawant New artist initiatives of  the 60’s and 70’s
13. Ashrafi Bhagat Modernity in the South: An Overview
14. Jyotindra Jain Mobile Sanctity and Fluid Signs: New Religio-Cultural Dynamics in India
15. Sumathi Ramaswamy  The Mahatma as Muse: An Image Essay on Gandhi in Popular Indian Visual 

Imagination
16. Deeksha Nath Installation Art and artists collectives An Analysis of  its Modes  of  Practice
17. Nancy Adajania New Media Overtures before New Media Practice In India
18. Gayatri Sinha Modern and Contemporary Photography in India 

* Each of  these essays is accompanied by 10 visuals. 

Progress status

All the material along with the editor 
Gayatri Sinha’s Introduction and an extensive 
Bibliography comprising 103880 words 

and 239 visuals have been sent to Marg 
Publications in October 2007 and December 
2007.

The volume is now awaiting publication.
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Audit Report on the Accounts of  the National Culture Fund  
for the year 2006-07

1	 Introduction

	 The National Culture Fund (NCF) 
was created as a Trust in March, 1997 by the 
Ministry of  Human Resource Development, 
Department of  Culture and it was to apply 
its funds in Trust under the Charitable 
Endowments Act, 1890. The objective of  the 
organization is to take initiative for mobilising 
extra budgetary resources for culuture 
and for heightening awareness that culture 
constitutes a crucial input to the overall 
process of  development. The main activities 
of  the organization include preservation and 
conservation of  both tangible and intangible 
cultural heritage and the doucmentation of  
cultural expressions and forms that have lost 
their relevance in contemporary scenario and 
are facing extinction.

The audit of  accounts of  the NCF has been 
entrusted to the Comptroller and Auditor 
General of  India under section 20 (1) of  the 

comptroller and Auditor General of  India’s 
(Duties, Powers and Conditions of  Service) 
Act, 1971. During 2006-07, the NCF received 
Rs. 2 crores as Corpus Fund contribution 
from the Govt. fo India, Ministry of  Culture. 
NCF accepts contributions/ donations from 
the State Govt., Statutory Bodies, Private 
Corporate Sector etc. and is eligible for 
exemption from income tax under section 
80G (2) of  the Income Tax Act, 1961. The 
NCF had received Rs. 135.42 lakhs as other 
income. Out of  the other income available, 
the NCF could utilize Rs. 28.29 lakhs.

2	 Comments on Accounts            Nil

3	 Deficiencies, warranting attention 
of  management which have not been 
included in the audit report, have been 
brought to the notice of  the Member 
Secretary, NCF through a management 
letter issued separately for corrective and 
remedial action.

	 Sd/-
Place : New Delhi	 Director General of  Audit 
Date : 12-3-08	 Central Revenues 
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Audit Certificate

	 I have audited the attached Balance Sheet of  National Culture Fund as at 31st March 
2007 and the Income and Expenditure Account and Receipts and Payment Account for the 
year ended 31st March 2007. Preparation of  these financial statements is the responsibility of  
the management of  the Fund. Our responsibility is to express an opinion on these financial 
statements based on our audit.

	 I have conducted our audit in accordance with applicable rules and the Auditing 
Standards of  Comptroller and Auditor General of  India. These standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatements. An audit includes examining on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. I believe that our audit 
provides a reasonable basis for our opinion.

	 Based on our audit, we report that :

1.	 I have obtained all the information and explanation, which to the best of  our knowledge 
and belief  were necessary for the prupose of  our audit.

2.	 Subject to the observation in the Audit Report annexed herewith, I report that the Balance 
Sheet, the Income and Expenditure Account and Receipts and Payments Account dealt 
with by this report are properly drawn up and are in agreement with the books of  
accounts.

3.	 In my opinion and to the best of  our information and according to the explanation given 
to us ;

	 (i)	 the accounts give the information required under the prescribed format of  
accounts;

	 (ii)	 The said Balance Sheet, Income and Expenditure Account and Receipt and 
Payment Account read together with Accounting Policies and notes thereon, and 
other matters mentioned in the Audit Report annexed herewith, give a true and 
fair view.

a.	 In so far it relates to the Balance Sheet of  the State of  affairs of  the National Culture 
Fund as at 31st March 2007; and 

b.	 In so far as it relates to the Income and Expenditure Account of  the surplus for the year 
ended on that date. 	    

	 Sd/-
Place : New Delhi	 Director General of  Audit 
Date : 12-3-08	 Central Revenues 
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AUDITOR’S  REPORT

	 We have audited the attached Balance Sheet as on 31st March, 2007 of  NATIONAL 
CULTURE FUND with Receipt & Payment Account and Income & Expenditure Account 
on that date and report that.

a)	 We have obtained all the information and explanation, which to the best of  our 
knowledge and belief  were necessary for the purpose of  audit.

b)	 In our opinion, proper books of  accounts as required by law have been kept by the 
society so far as it appears from our examination of  the books.

c)	 The Balance Sheet and Income & Expenditure Account referred to in this report are in 
agreement with the books of  accounts.

d)	 In our opinion and to the best of  our information and belief  and according to the 
explanations given to us, the said accounts, read together with notes thereto, give a true 
and fair view:-

(i)	 In the case of  Balance Sheet of  the state of  affairs of  Association as at 31st 
March 2007.

(ii)	 In the case of  Income and Expenditure of  the fund excess of  income over 
expenditure of  the fund for the year ended on that date.

(iii)	 In the case of  Receipt & Payment Account of  the fund movement of  cash flow 
of  the fund for the year ended on that date.

			  For RAJNISH & ASSOCIATES 
		 Chartered Accountants

			

			  Sd/- 
		 (PARTNER)

PLACE : New Delhi  
DATE : November 27, 2007

Rajnish & Associates	 92 & 87 Defence Colony, Flyover Market,  
                              Chartered Accountant	 New Delhi-110024
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National Culture Fund 
Balance Sheet As At 31-03-2007

			   (Amount Rs.)

Corpus/Capital Fund And Liabilities Schedule Current Year Previous Year

Corpus/Capital Fund 1  196,785,853  165,919,541 

Reserves And Surplus 2  -    -   

Earmarked/Endowment Funds 3  80,531,667  92,722,776 

Secured Loans And Borrowings 4  -    -   

Unsecured Loans And Borrowings 5  -    -   

Deferred Credit Liabilities 6  -    -   

Current Liabilities And Provisions 7  1,542,380  1,555,464 

Total 278,859,901  260,197,782 

Assets

Fixed Assets 8 207,502 116,000 

Investments-From Earmarked/Endowment Funds 9  61,500,000  69,472,730 

Investments-others 10  -    -   

Current Assets, Loans, Advances Etc. 11  217,152,399  190,609,052 

Miscellaneous Expenditure  -    -   

(to the extent not written off  or adjusted)

Total 278,859,901  260,197,782 

Significant Accounting Policies 24

Contingent Liabilities And Notes on Accounts 25

	
			 
Auditor's  Report			 
As per our report of  even date attached 			 
For RajnIsh & Associates	 For And on Behalf of 
Chartered Accountants	 National Culture Fund

  Sd/-			  Sd/-
     (Partner)	 (Member Secretary)

Place : New Delhi			 
Date : November 27 ,2007
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National Culture Fund 
Income And Expenditure Account  

For The Year Ended 31-03-2007
Amount (Rs.)

Income Schedule Current Year Previous  
Year

Income From Sales/Services

Grants/Subsidies

Fees/Subscriptions

Income From Investments (Income on Investments from 
Earmarked Funds transferred to Funds)

Income from Royalty, Publication Etc.

Interest Earned

Other Income

Increase/(Decrease) in stock of  Finished goods and Work in 
progress

12

13

14

15

16

17

18

19

 -

-

-

1,355,604

875,000 

11,277,278

34,047

-

 - 

-   

-   

1,100,741 

 -   

11,265,606 

-  

-

Total (A) 13,541,929 12,366,347

Expenditure

Establishment Expenses

Other Administrative Expenses Etc.

Expenditure on Grants, Subsidies Etc.

Interest

Depreciation (Net Total at the year-end - Corresponding to 
Schedule 8)

20

21

22

61,593

 521,550 

692,474

1,400,000

23

32,579 

 351,100 

881,833 

-   

-

Total (B) 2,675,617 1,265,512

Balance Being Excess of  Income over Expenditure (A-B)

Transfer to Special Reserve (Specify Each)

Transfer to /From General Reserve 

 10,866,312 

 -   

 -   

 11,100,835 

 -   

 -   
Balance Being Surplus/Deficit) Carried to Corpus/Capital Fund 10,866,312 11,100,835
Significant Accounting Policies 24 - -
Contingent Liabilities and Notes on Accounts 25  -   -   

Auditor’s  Report			 
As per our report of  even date attached 			 
For RajnIsh & Associates	 For And on Behalf of 
Chartered Accountants	 National Culture Fund

  Sd/-			  Sd/-
     (Partner)	 (Member Secretary)

Place : New Delhi			 
Date : November 27 ,2007
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NATIONAL CULTURE FUND 
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount - Rs.)

SCHEDULE 1 - CORPUS/CAPITAL FUND: Current Year Previous Year

Balance as at the beginning of  the year
Add: Contributions towards Corpus/Capital Fund
Add/(Deduct): Balance of  net income/(expenditure) 
transferred from the Income and Expenditure Account

20,000,000
10,866,312 

165,919,541

30,866,312 
 

21,000,000
11,100,835

 

33,818,707 

32,100,835
 

BALANCE AS AT THE YEAR - END 196,785,853 165,919,541

 Previous Year Current Year 

SCHEDULE 2-RESERVES AND SURPLUS:
1. Capital Reserve:
     As per last Account
    Addition during the year
    Less: Deductions during the year

2. Revalution Reserve:
    As per last Account
    Addition during the year
    Less: Deductions during the year

3. Special Reserves:
   As per last Account
   Addition during the year
   Less: Deductions during the year

4. General Reserve:
   As per last Account
   Addition during the year
   Less: Deductions during the year

-
-
-

   
   
 -   

-
-
 -   

   
   

 -   

-
-
-

    

 -   

-
-
-

    

 -   

-
-
-

 

-    

 
-
-
-   

   

 -   

-
-
-

    

-   

-
-
-

  

-   

TOTAL - - -  -   
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NATIONAL CULTURE FUND 
Schedules Forming Part of  Balance Sheet as at  31-03-2007

						      	 (Amount Rs.)

SCHEDULE 3- EARMARKED/EN-
DOWMENT FUNDS

FUND-WISE BREAK UP

Fund 
WW

Fund XX Fund YY Current Year Previous Year

a) Opening balance of the funds  92,722,776  94,817,156 

b) Additions to the Funds: 

i. Donations/Grants 23,051,000  20,155,646 

ii. Income from Investments made on 
account of funds

 -    -   

iii. Other additions (specify nature)  98,249  983,076 

Total (b)  23,149,249  21,138,722 

TOTAL (a+b)  115,872,025  115,955,878 

c) Utilisation/Expenditure towards 
objectives of funds

i.   Capital Expenditure  -   

-   Fixed Assets  -   -

-   Others  -   -

Total  -   -

ii. Revenue Expenditure

-  Salaries, Wages and allowances etc. -  -   

-   Rent -  -   

-   Other Administrative expenses -  -   

-  Project expenses  35,340,358  23,233,101 

Total  35,340,358  23,233,101 

TOTAL (c)  35,340,358 23,233,101 

NET BALANCE AS AT THE YEAR-
END (a+b+c)

80,531,667 92,722,776 

Notes									       
1) Disclosures shall be made under relevant heads based on conditions attaching to the grants
2) Plan Funds received from the Central/State Governments are to be shown as separate Funds and not to be mixed 
up with any other Funds.							     

----
----

----
--A

s per A
nnexure A

ttac
hed ---

----
----

---
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs)
		

SCHEDULE 4 - secured 
loans and borrowings

Current Year Previous Year

1.Central Government     

2. State Government (Specify) - -

3. Financial Institutions -

a) Term Loans  -   -  -   

b) Interest accrued and due  -    -    -    -   

4. Banks

a) Term Loans  -    -   

- Interest accrued and due  -    -   

b) Other Loans (specify)  -    -   

-Interest accrued and due  -    -    -    -   

5. Other Institutions and Agencies - -

6. Debentures and Bonds -     -

7. Others (specify) -     -

TOTAL -     -

Note Amounts due within one year
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)
	

SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS Current Year Previous Year

1. Central Government - -  

2. State Government (Specify) -    -   

3. Financial Institutions  - -

4. Banks:

a) Term Loans  -   

b) Other Loans (specify)  -   

5. Other Institutions and Agencies  -    -   

6. Debentures and Bonds  -    -   

7. Fixed Deposits  -    -   

8. Others (Specify)  -    -   

TOTAL  -    -   

SCHEDULE 6-DEFERRED CREDIT LIABILITIES:  Current Year PreviousYear 

a) Acceptances secured by hypothecation of  capital equipment and 
other assets

 -    -   

b) Others  -    -   

TOTAL  -    -   

NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)

SCHEDULE 7 - CURRENT LIABILITIES 
AND PROVISIONS

Current Year Previous Year

A. CURRENT LIABILITIES 

1. Acceptances  5,500 5,500 

2. Sundry Creditors

a) For Goods  -    -   

b) Others (Projects)

Project Ramakrishn Mission -  124,315

Project Ramlila  27,545  27,545

Project Shaniwarwada 451,630  479,175 451,630 603,490 

3. Advances Received - -

4. Interest accrued but not due on:

     a) Secured Loans/borrowings  -    -   

     b) Unsecured Loans/borrowings  -    -    -    -   

5. Statutory Liabilities:

     a) Overdue       

      b) Others : Income Tax Payable  -   - - -   

6. Other current Liabilities : Earnest Money 5,200 5,200 

     : Expenses Payable 310,030 198,799 

      : Payable to National Museum  742,475 742,475 

TOTAL (A)  1,542,380  1,555,464

B. PROVISIONS

1. For Taxation  -    -   

2. Gratuity  -    -   

3.Superannuation/Pension  -    -   

4. Accumulated Leave Encashment  -    -   

5. Trade Warranties/Claims  -    -   

6. Others  : Establishment Expenses  -    -   

     : Security Guard Expenses  -    -   

     : Professional Charges  -    -   

TOTAL (B)  -    -   

TOTAL (A+B)  1,542,380  1,555,464 
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)

GROSS BLOCK
DESCRIPTION
SCHEDULE 8 - FIXED ASSETS Rate of  

Dep.
Cost/

valuation As 
at beginning 
of  the year

Additions 
during the 

year

Deductions 
during the 

year

Cost/
valuation at 

the year-
end

A. FIXED ASSETS

1. LAND

a) Freehold - - -   

b) Leasehold  -    -    -    -   

2. BUILDINGS :

a) On Freehold Land  -    -    -    -   

b) On Leasehold Land  -    -    -    -   

c) Ownership Flats/Premises  -    -    -    -   

d) Superstructures on Land
not belonging to the entity

 -    -    -    -    

3. PLANT MACHINERY & 
EQUIPMENT

 -    -    -   

4. VEHICLES  -    -    -   

5. FURNITURE &  FIXTURES

Furniture Items 10%  109,098  5,062  114,160 

Airconditioners 25%  57,500  -    -    57,500 

Voltage Stablizer 25%  4,800  -    -    4,800 

Refrigerator 25%  7,063  -    -    7,063 

6. OFFICE EQUIPMENT

Photocopier 25%  232,050  71,337  -    303,387 

Fax Machine 25%  27,500  -    -    27,500 

7. COMPUTER/PERIPHERALS

Computer Hardware 25%  181,601  71,447  -    253,048 

Computer Software 60%  14,040  5,250  -    19,290 

8. ELECTRIC INSTALLATIONS  -  - - -   

9. LIBRARY BOOKS  - - - -   

10. TUBEWELLS & W. SUPPLY - - - -   

11. OTHER FIXED ASSETS  - - - -   

TOTAL OF CURRENT YEAR  633,652 153,096 - 786,748 

PREVIOUS YEAR 633,652 - - 633,652 
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

DESCRIPTION depreciation NET BLOCK
As at the 

beginning 
of  the year

On  
Additions 

during 
the year

On 
deductions 
during the 

year

Total  up 
to the 

year-end

As at the 
Current 
year-end

As at the 
Previous 
year-end

SCHEDULE 8 - FIXED ASSETS

A. FIXED ASSETS

1. LAND

a) Freehold

b) Leasehold -    -    -    -    -    -   

2. BUILDINGS :  -    -    -    -    -    -   

a) On Freehold Land

b) On Leasehold Land  -    -    -    -    -    -   

c) Ownership Flats/Premises  -    -    -    -    -    -   

d) Superstructures on Land
not belonging to the entity

 -    -    -    -    -    -   

3. PLANT MACHINERY & 
EQUIPMENT

 -    -    -    -    -    -   

4. VEHICLES  -    -    -    -    -    -   

5. FURNITURE &  FIXTURES

Furniture Items  63,640  4,799  -    68,439  45,721  45,458 

Airconditioners  51,744  1,439  -    53,183  4,317  5,756 

Voltage Stablizer  4,320  120  -    4,440  360  480 

Refrigerator  6,120  236  -    6,356  707  943 

6. OFFICE EQUIPMENT

Photocopier  208,819  23,642  -    232,461  70,926  23,231 

Fax Machine  19,258  2,061  -    21,318  6,182  8,242 

7. COMPUTER/PERIPHERALS

Computer Hardware  150,606  25,610  -    176,217  76,831  30,995 

Computer Software  13,146  3,686  -    16,832  2,458  894 

8. ELECTRIC 
INSTALLATIONS

 -    -    -    -    -    -   

9. LIBRARY BOOKS  -    -    -    -    -    -   

10. TUBEWELLS & W. SUPPLY  -    -    -    -    -    -   

11. OTHER FIXED ASSETS  -    -    -    -    -    -   

TOTAL OF CURRENT YEAR  517,652  61,593  -    579,246  207,502  116,000 

PREVIOUS YEAR  485,073  32,579  -    517,652  116,000  148,579 

(Amount Rs.)
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NATIONAL CULTURE FUND 
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)

SCHEDULE 9 - INVESTMENTS FROM  
EARMARKED/ENDOWMENT FUNDS

Current Year Previous Year

1. In Government Securities - -   

2. Other approved Securities - -   

3. Shares -

4. Debentures and Bonds - -   

5. Subsidiaries and Joint Ventures  -    -  

6. Others (Specific projects FDR)

    Project Janana Pravah - FDR 12,500,000 16,200,000

    Project Children's Academy , Durgapur - FDR - 110,000 

   Project Ramana Maharishi - FDR  - 700,000 

   Project Ch. Charan Singh Birth Centenary - FDR 9,000,000 9,309,320 

    Project DG Jaisalmer- FDR 40,000,000 41,374,756  

   Project Ramlila - FDR - 624,124 

   Project K.L. Sehgal - FDR - 1,154,530 

Total 61,500,000 69,472,730 

NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)

SCHEDULE 10 - INVESTMENTS - OTHERS  Current Year Previous Year

1. In Government Securities - -   

2. Other approved Securities - -   

3. Shares - -  

4. Debentures and Bonds - -   

5. Subsidiaries and Joint Ventures - -   

6. Others (to be specified) - -   

    TOTAL - -   
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at  31-03-2007

(Amount Rs.)

SCHEDULE 11 CURRENT ASSETS, LOANS, 
ADVANCES ETC.

Current Year Previous Year

A. CURRENT ASSETS:

1. Inventories

    a) Stores and Spares  -   

    b) Loose Tools -      -   

    c) Stock-in-trade -

    Finished Goods  -    -   

    Work-in-progress  -    -   

    Raw Materials  -    -    -   

2. Sundry Debtors

    a) Debts Outstanding for a period  
        exceeding six months

-  -    -   

    b) Others -  -    -    -   

3. Cash balances in hand (including cheques/   drafts 
and imprest)

18,722 104,240

4. Bank Balances:

     a) With Scheduled Banks:

     -On Current Accounts  31,857  15,217 

    -On Deposit Accounts (includes margin money)  177,528,623  143,893,973 

     -On Saving Accounts  39,277,824  216,838,304  45,416,626  189,325,816 

    b) With non-scheduled Banks:

     -On Current Accounts - -   

     -On Deposit Accounts - -   -

    -On Saving Accounts - - - -   

5. Post Office-Savings Accounts -   

    TOTAL(A)  216,857,026  189,430,056 
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ANNEXURE -1 SCHEDULE 11A

NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as at 31-03-2007

Closing Balance (IN RUPEES)
AS ON 31.03.2007

(IN RUPEES)
AS ON 31.03.2006

1. CASH IN HAND
NCF - Imprest 5,336 5,336 5,652 5,652 
Specific Projects
Project Shaniwarwada 725 725 
Project Jnana Pravaha , Varanasi 11,824 97,026 
Project Kishkinda Trust 837 18,722 837 104,240 
2. BANK BALANCE
Bank Balance with Scheduled Banks :
a) On Current Accounts
Project Taj Mahal, New Delhi 4,800 4,800
Project Jnana Pravaha, Varanasi, SBI,  27,057  31,857  10,417  15,217 
a) On deposit accounts includes 
margin money
NCF Head Office
State Bank Of  Patiala, New Delhi  156,786,148 143,151,498 
ICICI Bank, New Delhi  20,000,000 
Ministry Fund  742,475  177,528,623  742,475  143,893,973 
b) On Saving accounts 
NCF Head Office
State Bank of  Patiala - A/c No.119005006  19,469,542  18,848,756 
State Bank of  Patiala - FCRA A/c 
No.119005000600

 2,044,605  1,975,410 

21,514,146 20,824,165 
Specific projects
Project Children's Academy , Durgapur 23,369 7,001 
Project Humanyun tomb 178,618 178,618 
Project Jaislmer Fort -Bank  10,659,423  18,824,447 
Project Jantar Mantar 1,080,323  49,127 
Project Janana Pravaha 185,937  227,712 
Project Karnataka Chitrakala 1,000  1,000 
Project Kishkinda Trust 3,500  3,266 
Project PS Clock Tower, Cochin -   6,842 
Project Rama Krishna Mission 5,190 124,314 
Project Ramanna Maharshi 233,579 (35,806)
Project Devahuti damodar Swaraj Trust 151,757   -
Project Raja Dinkar Kelkar Museum 1,127,007 1,091,440 
Project Shaniwarwada 4,113,638 4,113,638 
Project Ramlila  337  862 

17,763,678  24,592,461 
39,277,824  45,416,626 
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NATIONAL CULTURE FUND
Schedules Forming Part of  Balance Sheet as At  31-03-2007

							       (Amount Rs.)

SCHEDULE 11 CURRENT ASSETS, LOANS, 
ADVANCES ETC. (Contd.)

Current Year Previous Year

B. LOANS, ADVANCES AND OTHER ASSETS

     1. Loans

      a) Staff -    -

     b) Other Entities engaged in activities/objectives similar                                    
to that of  the Entity

-    -

     c) Other - - - -  

2. Advances and other amounts recoverable in cash or in 
kind or for value to be received

     a) On Capital Account - -

     b) Prepayments  - -   

     c) Others : DG ( ASI ) 294,501 294,501

                     : TMCC Deposit - Project Taj Mahal - 876,073

                     : Others (Project Children Academy, Durgapur) 872 295,373 8,422 1,178,996 

3. Income Accrued

     a) On Investments from Earmarked/Endowment Funds - -  

     b) On Investments - Others - -

     c) On Loans & Advances -  -   -     

     d) Others - Ministry Fund  -    -    -    -   

4. Claims Receivable   -   

TOTAL(B) 295,373 1,178,996 

TOTAL (A+B) 217,152,399 190,609,052 
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NATIONAL CULTURE FUND 
Schedules Forming Part of  Income & Expenditure  

for The Period/Year Ended 31-03-2007

(Amount Rs.)

SCHEDULE 12 - INCOME FROM SALES/SERVICES Current Year Previous Year

1) Income from Sales

a) Sale of  Finished Goods - -

b) Sale of  Raw Material -  -   

c) Sale of  Scraps - -   

2) Income from Services

a) Labour and Processing Charges - -   

b) Professional/Consultancy Services - -   

c) Agency Commission and Brokerage - -  

d) Maintenance Services (Equipment/Property) - -   

e) Others (Specify) - -  

TOTAL  - -   

	

SCHEDULE 13 - GRANTS/SUBSIDIES Current Year Previous Year

(Irrevocable Grants & Subsidies Received)

1) Central Government  - -   

2) State Government - -   

3) Government Agencies - -   

4) Institutions/Welfare Bodies - -   

5) International Organisations - -   

6) Others : Donation - -   

TOTAL  - -   
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NATIONAL CULTURE FUND
Schedules Forming Part of  Income & Expenditure tor  

The Period/Year Ended 31-03-2007
(Amount Rs.)

SCHEDULE 14 - FEES/SUBSCRIPTIONS Current Year Previous Year

1) Entrance Fees  -    -   

2) Annual Fees/Subscriptions  -    -   

3) Seminar/Program Fees  -    -   

4) Consultancy Fees  -    -   

5) Others (Specify)  -    -   

TOTAL  -    -   

	

Investment from Ear-
marked Fund

Investment Others 

SCHEDULE 15 - INCOME FROM INVESTMENTS Current 
Year

Previous 
Year

Current 
Year

Previous 
Year

1) Interest

a) On Govt. Securities - - - -   

b) Other Bonds/Debentures  -    -    -    -   

2) Dividends

a) On Shares  -    -    -    -   

b) On Mutual Fund Securities  -    -    -    -   

3) Rents  -    -    -   

4) Others - Fixed Deposits relating to Projects  (Interest) 1,355,604 1,100,741 

Less: Transferred to Earmarked/Endowment Fund -  -       

TOTAL TRANSFERRED TO EARMARKED/ 
ENDOWMENT FUNDS

1,355,604 1,100,741 - -
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 NATIONAL CULTURE FUND 
Schedule Forming Part of  Income & Expenditure for  

The Period Year Ended 31-03-2007

(Amount Rs.)

Schedule 16 - Income From Royalty, Publications Etc. Current Year Previous Year

1 Income from Royalty 875,000 -   

2 Income from Publication - -   

3 Others - -   

TOTAL 875,000   -

	

Schedule 17 - Interest Earned Current Year Previous Year

1   On Term Deposits

    a) With Scheduled Banks 10,543,859 10,580,687 

    b) With Non-Scheduled Banks

    d) Others

2  On Savings Accounts:

    a) With Scheduled Banks 723,436 684,919 

    b) With Non-Scheduled Banks

    c) Post Office Saving Accounts

d) Others (Project Ramlila) 9,983

   3 On Loans:

    a) Employees/Staff

    b) Others

4  Interest on Debtors and Other Receivables

TOTAL 11,277,278 11,265,606 
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NATIONAL CULTURE FUND
Schedule Forming Part of  Income & Expenditure For  

The Period Year Ended  31-03-2007

(Amount Rs.)

SCHEDULE 18 - Other Income Current Year Previous Year

1 Profit on Sale/disposal of  Assets

a) Owned Assets - -   

b) Assets acquired out of  grants, or received free of  cost - -   

2 Export Incentives realized - -   

3 Fees for miscellaneous Services - -   

4 Miscellaneous Income 34,047 -  

TOTAL 34,047 -
	
Schedule 19 - Increase/(Decrease) In Stock of   
Finished Goods & Work in Progress

Current Year Previous Year

a) Closing Stock

    - Finished Goods - -  

    - Work in Progress - -   

b) Less: Opening Stock

    - Finished Goods - -   

    - Work in Progress - -   

NET INCREASE/(DECREASE) (a-b) - - 
  
Schedule 20 - Establishment Expenses Current Year Previous Year

    a) Salaries and Wages 521,550 351,100 

    b) Allowances and Bonus - -   

    c) Contribution to Provident Fund  -    -   

    d) Contribution to Other Fund (Specify)  -    -   

    e) Staff  Welfare Expenses  -    -   

    f) Expenses on Employee's Retirement and Terminal Benefits  -    -   

    g) Other : Honorarium - -   

TOTAL 521,550 351,100 
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NATIONAL CULTURE FUND 
Schedule Forming Part of  Income & Expenditure For  

The Period Year Ended  31-03-2007
(Amount Rs.)

Schedule 21 - Other Administrative Expenses Current Year Previous Year

a) Repairs and maintenance  -    -   

b) Postage, Telephone ,Communication and Internet Charges  14,470  58,916 

c) Printing & Stationery  175,361  240,873 

d) Travelling and Conveyance Expenses  184,191  207,364 

e) Auditors Remuneration  135,000  135,000 

f) Professional Charges  180,000  180,000 

g) Advertisement and publicity  -    32,000 

h) Miscellaneous Exp  -    10,211 

i) Office Expenses  -    16,169 

j) Computer Expenses  702  -   

k) Prior Period Expenses  2,750  1,300 

TOTAL  692,474  881,833 
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NATIONAL CULTURE FUND 
Schedule Forming Part of  Income & Expenditure For  

The Period Year Ended  31-03-2007
(Amount Rs.)

	

Schedule 22 - Expenditure On Grants, Subsidies Etc. Current Year Previous Year 

a) Grants Given to Institutions/Organisation

Grant given to Ramana Maharishi Centre - -

Grant given to Ramakrishan Mission - -   

Grant given to Raja Ram Mohan Ray Libarary - -

Grant given to West Zone Culture Centre, Udai Pur - -

Grant given to Devahuti Damodar Savaraj Trust 400,000 -   

Grant given to Marg Publication 1,000,000 

b) Subsidies given to Institutions/Organisations - -   

TOTAL 1,400,000 -   
	

SCHEDULE 23 - INTEREST Current Year Previous Year  

a) On Fixed Loan  -    -

b) On other Loans (including Bank Charges)  -    -  

c) Bank Charges  -    -   

TOTAL  -    -   
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				    Annexure -A

NATIONAL CULTURE FUND 
Annexure Forming Part of  Receipt & Payment Account  

For The Year Ending 31-03-2007
	

2006-07 2005-06

CASH IN HAND 5,652 

Specific Projects

CASH

Project Shaniwarwada 725 1,115 

Imprest 97,026 1,200 

Project Jnana Pravaha , Calcutta 837  -   

Project Kishkinda Trust  -   104,240 837 3,152 

BANK BALANCE

Bank Balance with Scheduled Banks :

a)  On Current Accounts

Project Jnana Pravaha , Calcutta, SBI,  
New Delhi A/c No.1000/067009

10,417 38,086 

Project Taj Mahal 4,800 15,217 4,800 42,886 

a) On deposit accounts includes margin 
money

NCF Head Office

State Bank Of  Patiala, New Delhi 143,151,498 116,030,269 

Fixed Deposit Ministry Fund 742,475 143,893,973 742,475 

Specific projects

Project Children's Academy , Durgapur - FDR  -   116,772,744 

b) On Saving accounts 

NCF Head Office

State Bank of  Patiala - A/c No.119005006 18,848,756 14,663,817

State Bank of  Patiala - FCRA A/c 
No.119005000600

1,975,410 1,808,411 
   

20,824,165 16,472,228
Specific projects

Project Children's Academy, Durgapur,  
Canara Bank, A/c No. 9014

7,001 115,501 

Project Humanyun tomb, Delhi **** 178,618 178,618 

Project Janana Pravaha 227,712 514,358 
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Project Karnataka Chitrakala,  
Canara Bank A/c No. 15583

1,000 1,000 

Project Kishkinda Trust,  
Canara Bank A/c No.20719

3,297 3,266 

Project Jaisalmer Fort 18,824,447 18,824,447

Project PS Clock Tower, Cochin,  
SBI a/c No. 8643

 6,811.31 6,608 

Project Rama Krishna Mission,  
UBI A/c No. 81825

124,314 383,168 

Project Ramanna Maharshi,  
Indian Bank A/c NO.3935

(35,806) 316,171 

Project Ramlila 862 800,000 

Project Jantar mantar 49,127 116,256 
Project Raja Dinkar Kelkar Museum 1,091,440 64,892 
Project Shaniwarwada,  
SBI, A/c No. 1100005515

4,113,638 3,686,839 

24,592,461 45,416,626 25,011,124 41,483,352 
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		  Annexure -B

NATIONAL CULTURE FUND 
Annexure Forming Part of  Receipt & Payment Account  

for The Year Ending 31-03-2007

RECEIPTS CURRENT YEAR PREVIOUS YEAR

Specific Projects

Project Children's Academy, Durgapur 1,568 6,300 

Project Jantar Mantar, Delhi 1,252,239 153,897 

Project Janana Pravaha, Calcutta 21,000,000 9,050,000 

Project Kishkinda Trust 234  -   

Project PS Clock Tower, Cochin  -   234 

Project Ramakrishan Mission 5,190 4,294,817 

Project Ramana Maharishi 51,619 19,379 

Project Shaniwarwad Pune  -   1,585,514 

Project Taj Mahal  -   5,000,000 

Project Raja Dinkar Kelkar Museum 35,567 1,026,658 

Project Ramlila 75 1,922 

Project Devahuti Damodar swaraj trust 802,757 

TOTAL 23,149,249 21,138,722 

PAYMENTS CURRENT YEAR PREVIOUS YEAR

Specific Projects

Project Children's Academy, Durgapur  100,000.00  -   

Project Jantar Mantar, Delhi 221,043 204,977 

Project Janana Pravaha, Calcutta 24,810,337 3,767,288 

Project PS Clock Tower, Cochin  6,762.83 90,000 

Project Ramakrishan Mission  -   11,950,414 

Project Ramana Maharishi 482,234 371,356 

Project Shaniwarwad Pune  -   798,535 

Project Taj Mahal 876,073 4,366,508 

Project Raja Dinkar Kelkar Museum  -   110 

Project DG Jaisalmer Fort  8,165,024  -   

Project K.L. Sehgal  -   678,650 

Project Ramlila 600 1,005,263 

Project Devahuti Damodar swaraj trust 651,000  -   

TOTAL 35,313,074 23,233,101 
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NATIONAL CULTURE FUND 
Accounting Policies/Notes to Accounts Form an  

Integral Part of  Balance Sheet and  
Income & Expenditure Accounts 

A)	 SCHEDULE 24 & 25:  Significant Accounting Policies:

1.	 Accounting Convention
	 The financial statements are prepared under the historical cost convention and other 

mandatory accounting standards.

2.	 Fixed Assets and Depreciation 
	 a)	 Fixed Assets are stated at cost of  acquisition less accumulated depreciation.

	 b)	 The depreciation on fixed assets is provided on written down value method as per 
the rates prescribed in the Income tax Act, 1961. 

	 c)	 In respect of  additions to /deduction from fixed asset during the year depreciation 
is considered on pro-rata basis.

3.	 Method of  Accounting
	 The Trust was maintaining its accounts on cash basis however in order to comply with 

the requirements for Central Autonomous Bodies the trust has changed its method of  
accounting from cash basis to accrual basis with effect from the financial year 2001-02 
onwards. 

4.	 Revenue Recognition
	 a)	 The Trust is following accrual system of  accounting and all the revenues are 

recognized as and when the same become due to receive and all the expenses are 
accounted for as and when the same become due for payment. 

	 b)	 The Income/loss from specific projects will be recognized in the year of  
completion of  the respective projects.

5.	 Investments
	 Investments are stated at cost.

6.	 Contingent liabilities are not provided in the books of  accounts but disclosed by way 
of  notes to the accounts.

NOTES ON ACCOUNTS

1.	 The Corpus/Capital fund given in Schedule – 1 comprises of  two parts, namely, 
primary corpus and secondary corpus. Details are as under:

Particulars Primary Corpus 
(Amount in Rs.)

Secondary Corpus 
(Amount in Rs.)

TOTAL CORPUS

Opening Balance 11,31,00,101.00 5,28,19,440.49 16,59,19,541.49

Add: Contribution/Surplus During the year 2,00,00,000.00 1,08,66,3124.67 3,08,66,312.67

13,31,00,101.00 6,29,11,785.16 19,67,85,853.16
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2.	 No provision for income tax has been made in view of  exemption u/s 10(23(c)(iv) of  
the Income Tax Act, 1961.

3.	 Corresponding figures for the previous year has been regrouped/rearranged wherever 
necessary.

4.	 Schedule 1 to 25 are annexed to and form an integral part of  the balance sheet as at 
31.03.2007 and the income and expenditure account for the year ended on that date.

For RajnIsh & Associates	 For And on Behalf of 
Chartered Accountants	 National Culture Fund

  Sd/-			 Sd/-
     (Partner)	  (Member Secretary)

Place : New Delhi			 
Date : November 27 ,2007






